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Harrah'’s Tunica Casino to Close, Hinting at _ " R
patvit o (<. (/15 % IFRE. #1000 AAE !

_— >
Tha=HDEF L #E407= JLV Sun6.18
By ALAN BLINDER  MAY 31, 2014
TUNICA RESORTS, Miss. — At the height of a recent dinner hour at 0 6 ﬂi 1 3 ﬂi
Mississippis largest casino, fewer than two dozen patrons were seated in the R ot g
buffet’s dining room. A nearby jewelry display sat aglow but bare. The hallways ”2 H 12 1E‘ I~ ) L 9 71’%‘ |~ ) L
were mostly empty. Eﬁﬁ 1375* N 0675*

This is what happens when a casino resort approaches an inglorious end.
And on Monday, Harrah's Tunica will close, which company officials say will *ﬂ ul 47.3m - 28.3m
most likely lead to up to 950 job losses. In Tunica County in the impoverished
Mississippi Delta, it is a disquieting reality that underlines the deeper threat

facing Mississippi and other states with legalized gambling: There may be too * Iil j] :)‘ / ﬁ_—] 1753 [g: r ﬁ\sl' B% E—E % 1t J 1

many casinos chasing too few gambling dollars.
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(Ddestination effect : HESNED DD/ EDERICKZDD /INE. hP /LU
NOBRBEADIHDIEX
(Drecapture effect :HIEN DA /ZFIALTVSERD. it RO AP /%
FATAHIEICKDHFFREDHAEL
@substitution effect ( cannibalizationT Z£ &LV ])
HIBRDOHAYD /ZHIBAXDER . ROt OZEFEHOEIEICHT S
XHNBEDL, TORER. ERORROBLEERT 5,
* “The substitution of casino gaming for other forms of local consumption
represent a shift in economic activity to the casino from local business.”
<Y Fa—+tv Y[ Casino Gaming in Massachusetts (20084, P34)
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H /) TIREET DHISIEF (T A4 T M)

Average Annual Rate of Growth of Taxable Retail Sales, [PADPA G bt -1 3 -& 32
Towa Cities 20,000 to 50,000 population No! H=/YL—a> DLt
rn B0 %, BLA7 O iR !
City 2004 1996-2000 [ 2001-2004
Non-Casino
Ames 4.8% 8.2% 2.9%
Muscatine 4.6% 5.9% 2.5% osbiogs
Fort Dodge 2.0% 5.0% -1.4%
Cedar Falls 3.8% 3.9% 4.0%
lowa City 3.3% 3.5% 3.0%
Mason City 1.6% 3.3% 0.1%
Average | 3.4% 5.0% 1.9% i
Casino
Ottumwa 1.4% 2.9% -0.9%
Marshalltown 0.7% 2.0% 0.6% —
Clinton 1.1% 1.6% -3.3%
Burlington -0.5% -0.4% -0.4%
Average 0.6% 1.5% -1.0%
t-Test 0.0066| 0.0140] 0.0519
AGyviacsio gt

* HIRICHD /DN TEDEESBHDM?
@ 100{8R)L (1 36F1) DEENER | TORFOERARE | LHL:---

OsETEIRET L
EBITDA4O{ER )L ({E:22018KF )L, fiff20{BR L DI5E)
EBITDA/Revenue=30% - Revenue #133{EKJL
40% > 100f8RJL
50% - 80{EFIL
* KIFEROHET DO EFS000EMZE LRI D BRIFE ? INBERDI=HIZE
NEEBRZITIVE QB R X MG AL E
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—ANDEITE£%E 10AM-> BEHF10008 ADHE
1005 M- BEI1008 ADE
*S\E % 30001EM . ENE 70008 ET H&. 105MAITHAHT700H A
*AARNDEHRE (MEEUEMR) 91808 AZEEELHNERNEI—4 VR
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[ Predatory Gamblin J(H}XEFE’]:F—\"_/j FA—RSUTBFEEREESHRE

M = b/jwf‘uﬁﬁ:Queenslanc Victoria
Commercial Casino: #3845 K 1k &R ROvk<o o 6.9 135
5 . TS —L 2.1 1.8
OF —LREXF v T )LEEE EF5E iR 14 06

- * s NS 'EE(L 1
- 3 i rJj— eramblm 1(2010) &Y

@Eﬁ (_’L’\?)%,EP - q:aiﬁ;z&) B iil,a)fﬁ;s{@«ujvl—%a;ﬁ$§1 ELT=
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Fycii] BEIC
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RR—Y 11.8 10.5 10.5

THETB 1L NATOZERELT 5E TE s 00
¥ B SINA AAYE 19.1 14.4 10.
S0 IR AIRY - TAE YA AT [ R X -
T ¥ T ILhHBBREITINEEIK i‘;}%»{y 35064 353.13 2:62
ﬁ{ﬁt’f:t:/*x%%)l’o & ¥l:NCPG”Report .of Survey on Participation in :
Gambling Activities among Singapore Residents
(201 1)K YERR

Q&iEd 3HhT /I ALIRE
% Vunt-l0hy/as \VER
20001 20108) 20118 20121 20125201210 | 201242 201331 20138] 20139 01311 20043( 20146

AR | 163) 1660 41178 70918 | 98008130151 136800 {14814 |15 138|750 187,798 1200542 (215381

RIERE | 0] ] e13) o0l toms| aml 1| 13| 15 1 16241 1001 1782
BARE | 104] 1546 10049 | 40700 04084 ) 85504 | 123 | 103208 15480 | 190556 130,66 1 163,090 {165.607

]
M| 164 156 59| T50[ a8 0| 8e43) 10nm] th12e| 11| 12208 13162] 13634
AB e na | 12660 36192 55515 7560 | 80280 7u4 {10438 | riagn | rarse 133866 {151,193
A2 R B316 ] 28684 | 27080 | 43400 | 43168 | 43510 38201 | 43565 | da20e | 45700 | 41902

ik Eaﬂﬁﬁ%ﬁlﬁm ORBISU00E4R e, AT ARHERCABOMA 0! A )M
BCAROMEARBIS0E1 B kRS E MBS0 18 Bl
BN NEROY AR BEE HBE)0CLTHA,
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BHOREHE-OBRL-LET 388, BROURIHRIACHITE, “Gambling is an entertainment based on
BENRIHLERORYH staking money on uncertain events
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How Often Do Gamblers Really Win?

New Data Provide Some Answers on the Real Odds for Gambling

Email Print Comments

cccccc

! s «

What are the odds? Not good. Some casinos get 90% of their revenue from 10% of customers. Above, a
scene from 'Machine Gun McCain,' 1969. Everett Collection

The casino billboards lining America's roadways tantalize with the lure of riches. "Easy
Street. It's Only a Play Away," screams one in Arizona. "$7.1 Million Every Day. We're
a Payout Machine," reads another.

But how often do gamblers really win? What are the chances that a gambler will win

2014/11/19

HO/EREFH—FICELEEEETE
ECLDBLEITEDT—4—FH-T
WAAMESN TS, AV F10 DAY
JEEDERATNOHEAT DL ?

EFEMBLTNDE  11.0%

(EELTHIFEAEDI50RILLLT)
BETEEER10%TEFHE 5%
-5000F LU EDEITERSL 128:1

o THRHDIME—DHE
EEBICEFNTREF/RIZ. ¥v
DINEFIEDHBIE!

* WDNZIESHSERLDD DD/ DBEED

Reslan!
* BRERET? ERGERIZE, D

on a single day or over a longer period? Don't bother to ask the casinos. Although they
gather vast quantities of data about their customers for marketing purposes, including
win and loss tallies for many regulars, casinos keep such information a cbose\r

B A —ANSUTBHRE #

(4)ho/THBIIEHN DM ?
“It is somewhat surprising that we are unable to find any tax benefits from the
introduction of casinos B REZE(Z, AP /FEICLSTHRIREDEEZRH
I LT EGE M1, I[Casinomics](20135) D.94—h—

HO /HEERDBRZHIRD . FILANILTIEAD /I K EFIUE N R E R TS #
T FIETRK50M TL985FEMND2000FEDE THMLRILTDAS/, ELL. 5%
BEDOX v I ILDEEERIELIZECH TEAREHRER I !

“ Casino and greyhound racing have a negative impact on net state revenues.”P85

(HhO/ETLANDUR KRR MOBRIRIZIAFRADEEEZFZ TS, |

“The negative casino tax effect is a bit surprising”P85 ZE=MDIERHIL ?
WO/ IZEKBIMNERDBEERDOBOMN, AP/ HoDFIEME LB 57 !
[REIMICITFHRUE MR TIEEW ! ITEEZAS/FTLE[ED
BRIEIEBRSAELY ! J(P88) ELVIHEERMAREDNEEZZLESIRZITIEDH DD
S MUINEIZHIT5ERDEHE
BE BOEIEHEHIACDEEDOESINT, Y1TADIGFED !
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NHIN AP/ DS 2 HE 5t

T _NHIN : A /D ihigip e L& 7

NHEG &R NH BEEER |LA s [RF—ihA |dbEB

EEH 1,410,852 303,683 333,855 531,943 55,877
[E= 597,818,711 |104,256,292 [119,193,764 178,892,012 | 18,290,099
F2U(39%) 233,149,297 | 40,659,954 | 46,485,568 | 69,767,885 | 7,133,139
=< (21,655,088)| (3,294,553)| (8,609,944)| (4,384,998)| (902,813)
RE-BA 7,167,079 1,389,758 183,438 2,752,638 149,550
THFa—yYMDELE |(70,055424) (7.892,227)] (3,990,405) 0 0

FlFRUR 148,605,864 | 30,862,932 | 34,068,657 | 68,135525 | 6,379,876
HO/ERMEESD) 3,232 3,164 3,164 3,164 3,164
BEEER (970) (949) (1,582) (2,215) (2,215)
GDP#&0 94,686,970 | 86,191,000 | 61,565,000 | 36,939,000 | 36,939,000
Hhisi GDPLE 0.60% 2.30% 2% 1.60% 2.60%
IO BERF Y ITS5— 220,075 41,838 95,708 61,584 11,996
R -RBEX Y IS5— 14,252 2,348 7,025 2,100 1,719
FEIALUER 4214 7,013 4,780 7,418 5,564
&R 6,477,558 | 6,477,558 | 6477558 | 6,477,558 | 6,477,558
DHHSAEE A 3,735,504 | 1,771,718 | 2541872 | 1,733,621 | 1,460,147
EARRBFRIEE 12,137,652 | 2,000,881 5,982,260 | 1,792,357 395,794
JEARBEMSER 37,705,912 6,218,295 | 18,582,252 5,577,152 | 1,230,676
HwWH=EH 60,056,626 | 16,468,452 | 33,583,942 | 15,580,688 | 9,564,175
SHEBFEE 22,350,714 | 10,250,157 | 15,001,690 | 10,003,536 | 8,333,499
IR — R EER 88,549,238 | 14,394,480 484,715 | 52,554,837 | (3,184,299)

& ¥l :NH Gaming Study Commission Final Report, May 18, 2010&Y
SESERFILBRERBEORRIEHD / (F—TILEVLTsE AR DIBEE D H#HEET
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£ na uit0] 2172 | RSN TR e e
sports book writer 014 20850 23978 LN D—F ST TEETE?
e g8 34020 30103 | NeRch e LT E ARERAP S Syl PN
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HMIBFFEFEED !
@hT/THEADERAD LA, SAEA
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* FRRIGH A ITSBHEDRIEN
T BRKICEPT S, 20

B4 74 F 21—ty M Casino Gaming in Massachusetts:
An Economic, Fiscal & Social Analysis (2008.3)

3. Fo-OREFEANFITEVTBETHS,
20065 4ENNEKERETHA.
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(6) HHEMIRNEABUNEDR T St S

& LMD FEERNT I S—DaR MR
NHGSCOD 5 #R E.Grinols NHGSC
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Chart 5: International Visitor Arrivals, 2009 - 2013
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E(FEFLTLNAAD /UL (UNLVEEET)

£ VUAR—NOAY/REDEHT #ti: FUSD

2010 2011 2012 2013 IRESAS IFHEBEL TN DA ?
RWS 1,727,340 | 2,144,343 | 1,898.458 | 1,748,094 A I B BIADERE T
MBS 1,062,386 | 2,364,922 | 2,271,869 | 2,363,140 DI ? BREAED /. BESA
it 2,799,726 | 4,509,265 | 4,170,327 [ 4.111,234 N o ad _ﬂ
& ¥ UNLV Center for Gaming Researchd&Y) SavEVy | FELEBIET—Y

IN—=DLWNSDIFREMGZDOMN?
R VUAR—LOHD /I MERHERE B FusD
RWS MBS &t

201001 | 221,002 0] 221,002 _ et = o s
201002 | soroee | 1e0rms| maigeo] | IREBHISLIBARSBR TNHDIZ HD/OD

201003 | 461,197 414471] 875668 IRFEIEF->TVDDIFHEEMN?

201004 | 504080 | 457,137| 961,217
2011Q1 | 629,935 | 464,397 | 1,094,332 ‘

201102 | 473252 | 594,617 | 1,067.869 YD N — B

201103 | 539928 | 651,928 | 1,191,856 ﬁ/iki,gjfgbazﬁ/ﬁ—%@ffjiﬁy,\_
2011Q4 | 501,228 | 653,980 | 1,155,208 —I VT d . 4

2012Q1 | 518483 | 701,282 | 1,219,765 DIGEDT—IN—D15E -+~

201202 | 550231 | 445089 | 995320

201203 | 417443 | 470,838 | 888,281 A IZFFAENEEIL TR TIEAL
2012Q4 | 495291 | 549,518 | 1,044,809 » ; _ :
2013Q1 411,733 | 640,200 | 1,051,933 ?);J;_C)b?ﬁﬁla_gfg 0)%:51%75)(,1:@0? f\ﬂj': H#9
201302 | 433407 | 590,326 | 1,023,133 .
2013Q3 485,358 | 628,053 | 1,113411 #‘\"Jj)l/ E E’Ja)#"k'Jj a— (VIP) [ijT//T:
201304 | 417,59 | 504,600 | 922,196 [T THEATREDDTIEELDMN?

2014Q1 | 537,549 | 680,400 | 1,217,949 * IRICESTHY /[EHEREHEOMN ? IRITHD/

& ¥ UNLV Center for Gaming Researchd<!) QOFETERELNDMN?
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Japan could be another Macau
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Jeju to have casino resort CLSAL7R—k
RIREXRRICIFHEILEEEZEIS
DKM EAFINSH - -+

 BETIEMGMA A FarZE#ERIDT

' DIREAD/EBRDHFRER, T T4
IFYJ—rT—LRFEMNEEEE, &
BEREAD /OFERIETOHERR
A, TMVEY  AhF L TOTENE
TOIREAD /EEH RN RS !

rt to be developed by Genting
ional Development on Jeju Island. /

BATHRERRE AFRECRET
= BMSBUBSIESANEVSER

A casino resort will be developed on Jeju Island by two Asian [d:T:/QTFﬁi%—G 'j: H‘ZEI'L L/7:!: L ! '

companies over the next five years, the Jeju Free International City . . 5

Development Center (JDC) said Sunday. * ?Q ’ﬁ T é {E“ [j: E K fi H’ —G*?ﬁ H’ 6 t %
Z AV !

Casino operator Genting Singapore PLC joined hands with Chinese A —CL é -

property developer Landing International Development Ltd. to > S - ~Ll S #~

develop and run the 2.3 trillion won ($2.2 billion) resort on the * MMWS

outhern island, the JD aid in a joint statement,

J—ILRT Yy IR0 BATISHE

x BERDOHS/hIZEOREREE GSDIEE EPsls)
. VIP =&t e

E XA 625,284 417,775 | 1,043,059 68.9%
E 5 281,378 208,887 490,265 32.4%
N 281,378 146,221 427,599 28.2%

| hEB 62,528 62,666 125,194 8.3%

i vAN 1S 71D 252,857 471,569 31.1%
E 122,614 88,500 T 13.9%
P 84,562 151,714 236,276 15.6%

| hEE 11,535 12,643 24,178 1.6%

=&t 843,996 670,632 | 1,514,628 100.0%
E 403,992 297,387 701,379 46.3%
N 365,940 297,935 663,875 43.8%
P ) 74,063 75,309 149,372 9.9%

S 55.7% 44.3%
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